
�K�H���&�R�Q�F�R�U�G���������U�R�O�O�H�\��
+RS� RQ��+RS� RII�WUROOH\ �PDNLQJ�� �VWRSV�LQ�KLVWRULF
&RQFRUG�RQ�D�ORRS�IURP�� BN�� QN�� �EBZT�QFS�XFFL
*OFYQFOTJWF�BOE�SFMJBCMF�USBOTQPSUBUJPO�+VOF�
0 DUPCFS
6XSSRUW�PXOWL� PRGDO�WUDQVSRUWDWLRQ�JRDOV��

( DV\ �WUDYHO�IRU�WKRVH�FRPLQJ�YLD�WUDLQ��WLPHG�WR
OLQH�XS�ZLWK�WUDLQ�VFKHGXOH
1R�QHHG�WR�ZRUU\ �DERXW�SDUNLQJ��SDUN�DQG�ULGH�WR
WKH�VLWHV�\ RX�ZDQW�WR�VHH�DOO�GD\ �IRU�RQH�ORZ
SULFH� IUHH
0 RUH�VXVWDLQDEOH��OHVV�WUDIILF��PRUH�WLPH�VHHLQJ
WKH�VLWHV�
* UHDW�IRU�YLVLWRUV�FRPLQJ�IURP�%RVWRQ�RU
VXUURXQGLQJ�DUHD�YLD�WUDLQ

2 QOLQH�SD\ PHQW�ZLWK�HDV\ �WR�XVH�ZHE� EDVHG�SD\ PHQW
V\ VWHP�RU�FDVK� FDUG�DW�9LVLWRU�&HQWHU��1RPLQDO�IHH�WR
ULGH��� � � ULGHU��RU�IUHH
2 QOLQH�WUDFNHU�V\ VWHP��VHH�ZKHUH�WKH�WUROOH\ �LV�DW�DQ\
WLPH
( VWLPDWHV�IRU�DQ�$' $�DFFHVVLEOH��� � � � �SDVVHQJHU
YHKLFOH�FDPH�RXW�WR�URXJKO\ �� �� � �� � � �IRU�� �PRQWK
SLORW�SURMHFW
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�K�H���&�R�Q�F�R�U�G���������U�R�O�O�H�\�� 8 I Z�OPX 
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�5�I�J�T���J�T���B���T�I�P�S�U���U�F�S�N���J�O�W�F�T�U�N�F�O�U���U�P���H�B�U�I�F�S���O�F�D�F�T�T�B�S�Z���E�B�U�B���U�P���T�V�C�N�J�U
�G�P�S���B���'�-�"�1���	�'�F�E�F�S�B�M���-�B�O�E���"�D�D�F�T�T���1�S�P�H�S�B�N�
���H�S�B�O�U���E�V�F���"�V�H�V�T�U�����T�U���G�P�S
�B���M�P�O�H���U�F�S�N���Q�M�B�O���G�P�S���B���G�V�M�M�Z���G�V�O�E�F�E���F�Y�Q�B�O�E�F�E���T�F�S�W�J�D�F���X�I�J�D�I���X�P�V�M�E
�J�O�D�M�V�E�F���B���8 �F�T�U���$�P�O�D�P�S�E���-�P�P�Q���B�O�E���F�Y�Q�B�O�E�F�E���S�F�H�J�P�O�B�M���T�F�S�W�J�D�F���U�P
�-�F�Y�J�O�H�U�P�O���B�O�E���-�J�O�D�P�M�O��

7KLV�GDWD�LV�H[ WUHPHO\ �YDOXDEOH�DV�ZH�DSSO\ �IRU�D�YHU\ �ODUJH�JUDQW�WR�IXOO\
IXQG�WKHVH�VHUYLFHV�LQ�WLPH�IRU�5HY� � � �ZKHQ�ZH�FRXOG�KDYH�DV�PDQ\ �DV
� � � �� � � �SHRSOH�FRPLQJ�WR�&RQFRUG

7RXULVP�LV�JDLQLQJ�DW�D�IDVW�SDFH�DV�WKH�SDQGHPLF�LV�KRSHIXOO\ �FRPLQJ�WR
D�FORVH�DQG�SHRSOH�DUH�DQ[ LRXV�WR�JHW�RXW�DQG�H[ SORUH�WKH�ZRUOG�

7KH�) /$3�JUDQW�LI�UHFHLYHG��ZLOO�SURYLGH�GVMM�GVOEJOH�GPS�FYQBOEFE
TFSWJDF�

7KLV�LV�� �� � �� � � �DOORFDWLRQ�IRU�D�SLORW�SURMHFW�ZKLFK�PD\ �SURYLGH�D
VXEVWDQWLDO�JUDQW�WR�H[ SDQGHG�VHUYLFH�LQ�&RQFRUG�DQG�RXU�UHJLRQ
H[ SDQGLQJ�WRXULVP�DQG�HFRQRPLF�GHYHORSPHQW

1*- 0 5 �130 +&$ 5

- FU�T�HFU�NPWJOH�

�7 ���7 ��





�7�K�R�U�H�D�X���' �H�S�R�W���0�%�7�$���&�R�P�P�X�W�H�U���5�D�L�O
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�&�R�Q�F�R�U�G���0�X�V�H�X�P
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�7�U�D�L�Q���6�W�D�W�L�R�Q���I�R�U���: �H�V�W���&�R�Q�F�R�U�G���9�L�O�O�D�J�H
�7�K�R�U�H�D�X���' �H�S�R�W���0�%�7�$���&�R�P�P�X�W�H�U���5�D�L�O��
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�(�Q�Y�L�V�L�R�Q���&�R�Q�F�R�U�G�����%�U�L�G�J�H���W�R���������������&�R�Q�F�R�U�G�
�V���O�R�Q�J���U�D�Q�J�H���S�O�D�Q
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�' �(�–���J�R�D�O�V���R�I���G�L�Y�H�U�V�L�W�\���D�Q�G���H�T�X�L�W�\�����L�I���&�R�Q�F�R�U�G���L�V���R�Q�O�\���D�F�F�H�V�V�L�E�O�H���E�\���F�D�U�����Z�H���D�U�H���O�H�D�Y�L�Q�J
�S�H�R�S�O�H���Z�L�W�K�R�X�W���D���F�D�U���Z�L�W�K���I�H�Z���W�R���Q�R���R�S�W�L�R�Q�V�����7�K�H���W�U�D�L�Q���L�V���P�X�F�K���P�R�U�H���D�I�I�R�U�G�D�E�O�H���D�Q�G���F�D�Q
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�Z�H�O�O
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�6�K�X�W�W�O�H���F�R�P�S�D�Q�\���L�V���U�H�D�G�\���W�R���V�W�D�U�W���D�V���V�R�R�Q���D�V
�D�Z�D�U�G�H�G
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